ANNUAL DISCLOSURE OF HOA TRANSFER FEES & LATE PAYMENT FEES

To:  		Board of Directors	
From:		Kellison
Date:		November 1, 2021.  Sent by email with October 2021 Financials.
Re:  		Disclosure of HOA Transfer Fees and Late Payment Fees 

[bookmark: _GoBack]Licensed community managers are required by Colorado law to fully disclose to the HOA boards all fees and charges that the management company will receive as the management agent for each HOA. 
In accordance with this law, Kellison hereby discloses the following fees:

Management Fees: 	Negotiated each year as part of the budget and approved by the board.
Transfer Fees:		A $500 transfer fee.
Late Fees:	Kellison receives any late fees for collection functions in accordance with the particular late fee policy that each neighborhood has adopted.
Document Fee:	None
Status Letter Fee:	None

